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DIRECTORS' REPORT
Dear Members,

The Directors are pleased to present the Fortieth Annual Report of Indian Capital Corporation Limited
and the Company’s Audited Financial Statements for the year ended 31st March, 2022.

Financlal Results

The Company's financial performance for the year ended 31 March 2022 is summarized below:

{Rupees in Lakhs)

Particulars 2021-22 2020-21
Gross Income 29.13 28.79
Profit before taxation 25.63 24.30
Less: Tax expense 6.41 6.13
Profit_after tax 19,22 18.17
Add: Balance brought forward 200.68 186.14
from the previous year

Less: Transfer to Statuiory 3.84 3.63
Reserve Fund

Profit carried forward to the 216.06 200.68
next year

Change in the nature of business

There was no change in the nature of the business of the Company undertaken during the year.

Dividend

With the view fo conserving the resources of the Company, the Directors are not recommending any
dividend.

Subsidlary and Associate companies

The Company had no subsidiaries as on March 31, 2022.

There were no associate companies within the meaning of section 2(6) of the Companies Act, 2013
(hereinafter “Act™)

Corporate Governance

As the paid-up Equity Share Capital of the Company is less than Rs. 10 Crores and its Net worth is less
than Rs.25 crores, the provisions relating fo Corporate Governance are not applicable to your




Board Evaluation

Pursuant o the provisions of Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulaiions, 2015, the Board has carried out an evaluation of its own performance, the
Directors individually as well as the evaluation of the working of its Audit Commitiee and Nomination
and Remuneration Committee.

The evaluation of all the Directors and the Board as a whole was conducted based on the criteria and
framework adopted by the Board. The exercise was carried out on a structured evaluation process
covering various aspects of the Board functioning such as compaosition of the Board & committees,
experience & competencies, performance of specific duties & obligations, attendance of the meetings,
governance issue eic. Separate exercise was carried out to evaluate the performance of individual
Directors who were evaluated on parameters such as attendance, contribution at the meetings and
otherwise, independent judgment, safeguarding of minority shareholders interest efc.

The evaluation of the Independent Directors was carried out by the entire Board and that of the Non-
Independent Directors were carried out by the Independent Directors.

The Directors were satisfied with the evaluation results, which reflected the overall engagement of the
Board and its Committees with the Company.

Nomination and Remuneration Policy

The Nomination and Remuneration Policy has been framed mainly for the purpose of recommending
the Company’s policy on remuneration package for the Managing/Executive Directors, reviewing the
structure, design and implementation of remuneration policy in respect of the Key Management
Personnel. The constitution of the reconstituted Nomination and Remurneration Committee is as under:

Sl.No [ Name of Committee Members | Nature of Directorship Membership
1. Mr. Sandeep Soni Non-Executive Chairman
Independent Director

2. Mrs. Sreoshi Moitra Non-Executive Member
Independent Director
3. Mr. Debapriyo Sarkar Non-Executive Director Member

The Committee met once on 04.02.2022 during the year under review and the meeting was aftended
by ail the members.

Audit Committee

The Audit Committee comprises of Mr. Sandeep Soni { Non-Executive Independent Director) as the
Chairman and Mrs. Sreoshi Moitra (Non-Executive Independent Director) & Mr. Deborshi Roy
(Wholetime Director) as the members. All the meetings of the Committee were duly attended by the
members.

The recommendations of the Audit Committee have been accepted by the Board.
Vigil Mechanism

The Company has a Vigil Mechanism Policy which has been taken care of by Board of Directors to look
after its all business activities.




Directors Responsibility Statement

In accordance with the provisions of Section 134(5) of the Companies Act 2013, the Directors
confirm that:

a)

b)

c)

d)

&)

in the preparation of the annual accounts for the financial year ended 31st March, 2022, the
applicable accounting standards read with the requirements set out under Schedule Il to the
Act, have been followed and there are no material departures from the same;

the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
ihe state of affairs of the Company as at 31st March, 2022 and of the profit of the Company for
that period;

the Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

the Direciors have prepared the annual accounts on a going concern basis;

the Directors have laid down internal financial controls to be followed by the Company, which
are adequate and are operating effectively.

the Directors have devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems are adequate and operating effectively.

Directors and key managerial personnel

Mr. Debaprivo Sarkar retires by rotation and, being eligible, offers himself for reappointment at the
ensuing Annual General Meeting of the Company scheduled to be held on 30" September, 2021.

There has been no change in the KMPs during the year under review.

Number of Board Weetings

The Board of Directors met 5 {five) times during the financial year 2021-22 on 19 April, 2021, 7 July,
2021, 9% August , 2021, 20 October, 2021 and 12% February, 2022 in respect of which proper nofices
were given and the proceedings were properly recorded in the Minutes Book maintained for the
purpose.

The details of the meetings attended by the Directors during the financial year 2021-22 are as follows:

SI. No. | Name of the Directors No, of Meetings attended
1 Mr. Deborshi Roy 5 (Five)
2 Mr. Debapriyo Sarkar 5 {Five)
3 Mrs. Sreoshi Moitra 5 (Five)
4 Mr. Sandeep Soni 5 (Five)
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Declarations from Independent Directors

The requisite declarations have been received from the Independent Directors regarding their meeting
the criteria of independence as laid down under Section 149 (8) of the Act and Regulation 25 of Listing
Regulations. The Board took on record the declarations submitted by the Independent Directors.

Internal Financial Controls

The Company has in place adequate internal financial controls which are commensurate with its size
and nature of operations. These have been designed to provide reasonable assurance with regard io
recording and providing reliable and timely financial and operational information, the prevention and
detection of frauds and errors, complying with applicable statutes, safeguarding the assets of the
Cornpany, executing transactions with proper authorization and ensuring compliance of corporate
policies. During the year under review, such controls were tested and no reportabie material weakness
was noticed in the design or operation.

RIsk management

Risk Management is the process of identification, assessment and pricritization of risks followed by
coordinated efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate
events of to maximize the realization of opporiunities. The Company has laid down a comprehensive
Risk Assessment and Minimization Procedure which is reviewed by the Board from time o time. These
procedures are reviewed to ensure that executive management controls risk through means of a
properly defined framework. The maijor risks have been identified by the Company and its mitigation
process/measures have been formulated in the areas such as business, project execution, event,
financial, human, environment and statutory compliance.

Particulars of Loan, Guarantees and Investments under Section 186 of Companies Act, 2013
The company is a Non-banking financial company and section 186 of the Act is not applicable to it.

Particulars of Contracts or Arrangements with Related Parties

All the contracts/arrangements! transactions entered into by the Company during the financial year with
related parties were in the ordinary course of business and on an arm's length basis.

Further, there were no materially significant related party transactions during the year under review
with Promoters, Directors, Key Managerial Personnel or other designated persons which may have a
potential conflict with the interest of the Company at large. Thus, disclosure in Form AQOC-2 is not
reguired. :

Attention of the members is drawn to Note 17.3 to the financial statement which sets out related party
transactions.

Auditors and Auditors Report
Statutory Auditors

Pursuant to the provisions of Section 139 of the Act and the nules framed thereunder, as amended,
M/s. J § T & Associates, Chartered Accountants, Kolkata (Firm Registration No.328389E), shall
hold office fill the conclusion of the 41%t Annual General Meeting to be held in the year 2023.

The Company has received a certificate from the said Auditors that they are eligible to hold office as the
Auditors of the Company and are not disqualified for being so appointed.
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There is no qualification, reservation or adverse remark or disclaimer in the Auditors' Report.

Reporting of Frauds

There was no instance of fraud during the year under review, which required the Statutory Auditors to
report to the Audit Committee under section 143(12) of the Act and rules made thereunder.

Auditors’ Report as per RBI Guidelines

Report of the statutory Auditors fo the Board of Directors of the Company as per RBI guidelines is given
in Annexure- A which forms part of this report.

Secretarial Audit

The Company has appointed M/s. Goyal MR & Associates, Company Secretaries, to conduct
secretarial audit pursuant to section 204 of the Companies Act, 2013. The report in form of MR-3 is
attached to this report as Annexure- B. :

Management Discussion & Analysis Report

Pursuant to the provisions of Regulation 34 of the Listing Regulations, Management Discussion &
Analysis Report is annexed as Annexure-C and forms part of this report.

Cost Auditors
The provisions of Section 148 of the Act do not apply to the Company.

Conservation of Energy, Technology, Absorption, Foreign Exchange Earnings and Qutgo

A. Conservation of Energy, Technology Absorption
The particulars relating to Conservation of Energy and Technology Abscrption are not applicable to the
Company.

B. Fareign Exchange Earnings and Qutgo
Earnings NIL
Outgo NiL

Particulars of Employees and related disclosures

There are no employees during the year under review covered by section 197(12) of the Act read with
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Information under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

Since the Company did not have any employees during the year under review, the provisions of the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 are not
applicable to the Company.

By virtue of amendment to section g2(3) of the Act vide Companies (Amendment) Act, 2017 effective
28" August, 2020, the extract of the annual return in prescribed form MGT-9 is no longer required 10 be
" furnished. Pursuant to amended Section 92(3) and Section 134(3Ka) of the Act, the Company has
placed a copy of the Annual Return as at March 31, 2022 on its webhsite at
htips:/fwww.indiancapitalcor oratoin.in/annyal-returns/




Publlc Deposits

The Company has not accepted/held any deposit within the meaning of Section 73 of the Act during the
year.

General
The Directors state that no disclosure or reporting is required in respect of the following items:

1. Material Changes Affecting the Financial Position of the Company

There have been no material changes and commitments, affecting the financial position of the
Company between 31% March, 2022 and the date of this report.

2. Details of significant & material orders passed by the regulators or courts or tribunal

There were no significant and material orders passed by the regulators or courts or tribunals impacting
the going concern status and company’s operations.

Acknowledgments

The Directors thank the Company’s customers, vendors, investors and banks for their continuous
support. '

For and on behalf of the Board of Directors

w&,_:ﬂ W&-ﬂ Qﬁ/‘
Debapryo Sarkar Deborshi Roy
Director {DIN: 03217954) Director {DIN: 07463888}

Place: Kolkata
Date: 27" August, 2022
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IST/065
-UDIN 22304264AQ0WLB5667
| TUTORY AUDIT RTIF[CATE

- 1 ThIS Certlﬁcate Issued in accordance with the terms of our engagement letter dated
- -13% September, 2019

- 2.The accompanying “Statement of particulars of Indian Capital Corporation Limited

as on 315t March 2022 (“the Statement”) has been prepared by Indian Capital

- ~Corporation Limited (“the company”) confirming compliance with format issued by

“Reserve Bank of India {the RBI) Which we have initiated for identification purpose
: only

- Management’s Responsibility for the Statement

- 3.-The Management of the Company is responsible for the preparation of the said

~ Statement in compliance with the applicable guidelines and norms issued by the -
'Reserve Bank of India. The Company’s Management is responsible for designing,
- implementing and maintaining internal control relevant to the preparation and

- presentation of the Statement, and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

. Auditor’ s Responsibility

4. Our responsibility, for the purpose of this Certificate, is limited to certifying the
* particulars contained in the statement on the basis of our verification of the audited
“books of account and other relevant records and documents maintained by the

- Company and did not include the evaluation of the adherence by the Company with all

the applicable Guidelines.

5. The audited financial statements referred to in paragraph 4 above, have been

~ audited by us, on which we issued an unmodified audit opinion vide cur report dated
- 27th August, 2022.0ur audits of these financial statements were conducted in

" accordance with the Standards on Auditing and other applicable authoritative
- pronouncements issued by the Institute of Chartered Accouritants of India. Those.

.- Standards require that we plan and perform the audit to obtain reasonable assurance
- about whether the financial statements are free of material misstatement,

6, We conducted our examination of the Statement in accerdance with the guidance

- Note on Reports or Certificates for Special Purposes issued by the Institute of

 ; - Chartered Accountants of India and the Standards on Auditing specified under
- Section 143(10) of the Company Act, 2013.This Guidance Note requires that we

‘comply with the ethical requirements of the Code of Ethics issued by [CAl Thase

- Standards require that we plan and perform the audit to obtain reasonable assurance

about whether the financial statement is free from materlal misstatement.

; -..1[}4 I)UMIJUM R{)AD LOKENATH MARKET Lsr FFL OO}{, DUMBUM, KOLRATA-TOOG30, WEST BENGAL,
' 'I'hom. Nc 4‘31 3 35065 4053, Mohite No-82405 @‘i{”ﬂ ‘#ﬁé}UD- samnareshjst@amaileom




~ M/S.]ST & ASSOCIATES

" CHARTERED ACCOUNTANTS

)ST/065 |
" UDIN: 22304264AQ0WLB5667

e ————————————— T T

7. We have complied with the relevant applicable requirements of the Standard on
* Quality Control (SQC) 1, Quality Control for Firms that Perform Audit and Reviews of |
Historical Financial Information, and Other Assurance and Related Services [
'Engagements. : '

‘Opinion _

* 8. Onthe basis of our verification of such audited books of account and other relevant ;
-records and documents, as referred to in Paragraph 4 above, and according to the |
information, explanations and representations provided to us by the Management of

~ the Company, we certify that the particulars furnished in the attached Statement read N
with and subject to notes thereon, are in agreement with the aforesaid audited T
-financial statements and other relevant records and documents maintained by the -
* Company. ' ' '

' Restriction on Use
"9, This Certificate is provided to the Management of the Company solely for the
~ purpose of submission to the Reserve Bank of India in terms of the aforesaid
'Regulations and should nat be used for any other purpose without our prior written
consent, Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is shown or into
‘whose hands it may come without our prior censent in writing.

For, JST & ASSOCIATES
CAHARTERED ACCOUNTANTS
FRN-328389E

e e e £ s e T

. PLACE: KOLKATA
- DATE: 27% August 2022

SROP: | |
CA, SAMARESH SAHA
M.NO: 304264

104 DUMDUM ROAD, LOKENATH MARKET L FLOOR, DUMDUM, KOLKATA-700030, WEST BENGAL,
- Phone No: #9133 3565 4053, Mobile No-8240545605, Email [D- samaresh jst@gmail com



Statement of particulars of Indian Capital Corporation Limited as on March 31, 2022

fram RBI?

Sl. Na. |Particulars Datails
1. Name of the Company Indian Capital Corporation Limited
2. Certificate of Registration No. B.05.02803
0B, woed Street, 4 Floor, |
3 Registered office Address
Kolkata ~ 700 016
' 9B, Wood Street, 4™ Floar,
4. Corporate office Address
Kolkata - 700 016
s. The Company has been classified by RBI as Loan Company
Net Qwned Fund (in ¥ Cror
6. ¢ e . 3.36
(Calcitation of the same is given in the Annex - 1}
7. Total Assets (in ¥ Crore) 3.50
Asset-Income pattern:
8. a) % of Financial Assets to Total Assets 37.77%
b} % of Financial Income to Gross Income 99.62%
Whether the Company was holding any Public Deposits, as on March 31,
J 202272 No
Has the Company transferred a sum not less than 20% of its Net Profit
10. Yes
for £h ar to Reserve Fund?
11. Has the Company recelved any FDI? Ho
1f the Company is classified as an NBFC-Factor;
12. a) % of Factoring Assets to Total Assets NA
b) % of Factoring Income to Gross Income
13 If the Company is classified as an NBFC-MFI; NA
' 9% of Qualifylng Assets to Net Assets
If the Company is classified as an AFC;
14 a) % of Advances given for creation of physlcal/real assets supporting NA
) economic activity to Total Assets
|b) g, of income generated out of these assets to Tetal Income
5 If the Company is classified as an NBFC-IFC NA
' 9% of Infrastructure Loans to Total Assets
Has there been any takeover { acquisition of control / change in
16. shareholding / Management during the year which reguired prior approval Mo

For Indian Capital Corporation Limited

Lkt by~

Deborshi Roy -
[Director]
[DIN: 07463888]

Place : Kolkata

Date : August 27, 2022

1n terms of our certlficate bearing reference No:

67, dated 27th August, 2022 attached.

[ ——————



Annax -1

Sl. No.

Capital Funds - Tler I

¥ in crore

Paid up Equity Capital

0.70

Preference shares to be compulserily converted into equity

Free Resarves

(a) General Reserves

(b) Share Premium

(¢} Capital Reserves

{d) Debenture rRedemption Reserve

(e} Capital Redemption Reserve

(f) Credit Balance in P & L Account

216

(g) Other free reserves {may be specified}

Special Reserves

0.50

Total of 1 to 4

3.36

Less: (i) Accumulated balance of loss

(i) Deferred Revenue Expenditure

(i) Deferred Tax Assets {Net)

(iv) Other Intanglble Assets

Owned Fund

Investments in shares of :

(i) Companies in the same group

(i) Subsidiaries

{liiywholly Qwned Subsidiaries

(iv) Other NBFCs

The book value of debentures, bonds, outstanding loans and
advances, bills purchased and discounted (including hire-
purchase and lease finance) made to, and deposits with :

(i} Companies in the same group

(ii) Subsidiaries

Giiiywholly Owned Subsidiaries / Joint Yenture gbroad

Total of 6 and 7

Amount of Iiem 8 in excess of 10% of Owned Fund

10

Net Owned Fund
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Goyal MR & Associates -

Company Secretaries, Peer Reviewed Firm
Miice: Fortuwan Tower, 1 15h Flsor, Reom No, 08, 234, Wetaji Subhns Rend, Koileata- 700 001
Bosk: +01-33-223145586 | Mobile: +91-8910236819 +91.9831043306 | nitail: crrzhulgoyalsgmail.com

RETARIAL AUIMT REPORT
nancial Year ended 31 March 2022

[Pursuum to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies {Appointment
' and Remuneration Personnel) Rules, 2014]

To,

The Members,

INDIAN CAPITAL CORFORATION LIMITED
9B, Wood Street, Kolkala — 700016

CIN: L6593 WB I1982PL.C034606

We have conducted the secretarial audit of the compliunce of applicable statutory provistons and the
adherence to good corporale practices by M/s. Indian Capital Corporation Linited. (hereinafter called
the company). Secretarial Audit was conducted in a manner that provided us @ reasonable basis for
evaluating the cerporate conducts/statutory complianees aud expressing our opinion thereon,

Based on our verification of the M/s. Indian Capital Corporation Limited books, papers, minute books,
forms and returns filed und other recortds maintained by the company and also the information provided
by the Company, its officers, agents and authorized sepresentatives during the conduct of secretarial
audit, We hercby report that in our opinion, the ecompany has, duting the andit peried covering the
(inancial year ended on 315t March 2022 complied with the statutory provisions bhsted hereunder and
also that the Company has proper Board-processes and complissce-mechanism in place to the extent, in
the manner and subjeet 10 the reporting made heremalter:

We have examined the books, papers, minute books, forns and returns {iled and other records maintzined
by M/s. Indian Capital Corpoxation Limited for the financial year ended on 31% March 2022 according
10 the provisions of: :

{iy  ‘The Companies Act, 2013 (the Act) and the rules made therennder;

{iiy  The Sccuritics Contracts {Regulation) Act, 1956 (*SCRA") und the rules made thereunder;
(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder,

(ivd  Reserye Rank of India Act, 1934 and the Regulations nnd Bye-laws framed thersconder;

(v}  Porcign Exchange Management A, 1999 and the rules and regulations made thereunder 1o
the extent of Poreign Direct Invesimenl. Overseas Bireet Investment and  External
Commercial Borrowings:




Goyal MR & Associates |
Company Secretaries, Peer Reviewed Firm L ¥

Dffice: Fortuta Towar, 11th Fleor, Reom No. OB, 234, Netaji Subhas Rood, Kolloata- 700 001
Desle: +01-33- 221[4556 | Maobile: 491 3010136819 +D1.0531943396 | cmail csrabulgoyalivgmail.com

(vi)

Board of India Act, 1992 {*SEBI Act’):-

{a} The Reeuritics and Exchange Board ol India {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011,

(b) The Securitics and Hxchange Board of India {Prohibition of Insider Trading) Regulations.
1992: :

() The Securitics and Exchaoge Board of India (Issuwe of Capital and Disclosure
Requirements) Regulations, 2009,

(h The Secwrities and Exchange Board of India (Employee Stock Option Scheme and
Employee Stock Puschuse Scheme) Guidelines, 1995,

() The Securitics and Exchange Board of india (Issue and Listing of Debt Securities)
Regulations, 2048,

{1} The Seeurities and Tixchange Board of Todia (Registrars 10 an 12 Issue and Sharc Trans(er

Agents) Regulations, 1993 regarding the Companies Act and dealing with ¢lient;

{2) The Becurities and Exchange Board of ndia (Delisting of Equlty Shares) Regulations,
2009, and

(h) The Securities and Exchange Board of India (Buyback of Sccurities) Regulatiens, 1998;

(i} The Sccurities and Exchangs Board of India (Listing Obligations and Disclosure

- Requirements) Regulations, 2013

We have also examined compliance with the appHuable clauses of the following lo the extent applicable:

1) Secretanial Standards issued by The Institute of Company Secretarics of India.

b) The Securilies and Fxchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2013 entered into by the Company

During, the period under review, the Compuny has prima {aeie complicd with the provisions of the Act,
Rules, Regulations, Guidelines, Standards, et¢, The timely filing of retuns with the Registrar of
Companies, Stock Exchange where the Company is Hisied s the sole responsibility of the management
of the Company wnd ne epinion is expressed on the same in this report.

) further report that -

»  On the basis of the categorization provided by the management, the Board of Dircetors of
the Company is duly constiinted with proper balance of Executive Dll‘ﬁ&lﬂﬁ» Non-
Exeeutive Directors and Independem Direclors,

the following Regulations and Guidelines prescribed under the Seewrities and Exchange )



Goyal MR & Associates

Comipany Secretaries, Peer Reviewed Firm
Officy: Portvoa Tower, 11ih Floor, Reom Neo. 08, 234, Hetaji Subhas Road, Hollata- 700 001
Deslo +91-33-223 14586 | Mobile: +G1.8910236819 +91- 9821942306 | emoilt corahulpoyniv gmail.com

» The Caompany is earrently listed on Caleutta Stock Exchange and is suspended. The
Company is in process of getting the suspension revoked and comply with all the slatutory
reguirements of the exchange and SEBI (1.0DR) Regulations, 2015. '

»  Adcquate notice is given 1o all directors 0 schedule the Board Meetings, agenda and
detailed noles on agenda wete senl al leust seven days in advance, and a system exists for
secking and obtaining further infonnation end clarfications on the agenda items belore
the meeling and for meaningful participation at the meeting.

*» Mujority decisions are carried through while the dissenting members® views are captared
and pecorded as part of the minutes.

» ] further report that there are adequate systems and processes in the company
copunensurate with the sire and operations of the company to mogitor and ensure
compliance with applicable Taws, rules, regulations and guidelines,

= | rely on Statutory Auditors’ Report in relation to the financial statements, qualifications
and accuracy of financial figures for, Sales Tax, Value Added Tax, Related Party
Tmasau-ﬁtan§, Provident Fund, ESIC, FERA cie. as disclosed under financial statements.

*  During the audit period, there were no specific events/actions having a major bearing on
the Company’s affairs in pursuance of the above mentiongd laws , rules regulations,
gutdelines, standards ete.,

» Ay informed, the Company bas responded approprhately to notices received from various
statutory, regulatory authorities including injtiating actions for corrective measures
wherever found necessary.

+  The managerent is responsible for compliances of all applicable laws including business
laws. This responsibility inchudes maintenanee of statutory registers/records/ fillings and
statements required by the concemed authorities and intemal control of the concerned
department,

For Goyal MR & Asseciates
Company Secretaries

AN

C5 Rahul Goyal

ACSE No.: 55279; CP No.: 20436
PR: 20342122

ICSY Unigue Code No,: 52022WRE52200
UBDIN: ADSSZ79D80861612

Dated: 27" August 2022 at Kelkata
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ANNEXURE A OF THE SECRETARIAL AUDIT REFORT

For the Yinancial Year ended 313 Marceh 2022

Our report of the even date for the Financial Year 2021-22 is t be read along with this Anvexure A -

1.

{.

For Groyal MR & Associates

Company Secretarics

R oy

Maintenance of Secretanial records is the responsibility of the manapement of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and process as were appropriate to obtain reasonable
assurance about the correctness of the conlents of these secrelarial records. The verification was
done on test basis to ensure that correct facts are reflected in the seoretarial records. We believe
that the practice and processes we followed provide » reasonable basis for our epinion,

We have not verified the comectness and appropriatencss of linancial records and books of
acconnis of the Company,

The opinion framed out of the audit of secretarial records and compliance of various applicable
laws made by the Company is based on management representation and clarifications provided
1o us wherever required.

The compliance of the provisions of the applicable faw, rules, regulations, standards, guidetines

is the respensibility of the management. Our examinaiion was limited o verification of procedure:
on test basis,

The Secretarial Audit Report is ngither an assurance as to the future viability of the Comparry nor
of the efficacy and effectiveness with which the management has conducted the affairs of the
Compuny.

C8 Rahul Goyal

ACS No.: 55279; CP Neo.: 20486

PR: 203472022

1CSI Unique Code No.; S2022WRS52260
UDIN; A055279D000861612

Dated: 27" August 2022 at Kolkata



INDIAN CAPITAL CORPORATION LIMITED

Annexure- C

THE MANAGEMENT DISCUSSION AND ANALYSIS REPORT

INTRODUCTION

The World Health Organization declared COVID-19 as a pandemic in early March, 2020.
Several countries have since witnessed second and third wave of the virus, necessitating
intermittent restrictions and lockdowns. COVID 19 has necessitated adoption of digital
technologies across all spheres of activity. While new variants and mutating viruses remain a
challenge, the rapid vaccination across the globe has given some degree of hope and optimism
in overcoming the pandemic. India’s third wave of infections impacted significantly in its
moderate intensity around the third quarter of F.Y. 2021-22.

GLOBAL ECONOMIC OVERVIEW

The third and last quarter of the financial year under review saw increased volatility in global
markets owing to an outbreak of the Omicron variant, economic slowdown, faster than
anticipated pace of monetary tightening across advanced economies. Despite prevailing
disruptions and uncertainties, the global economic outlook continued to stabilize. The stronger
than anticipated recovery is attributed to resilience and quick adaptation to life during a
pandemic. Despite the extant challenges, communication and technology tools have enabled
several businesses ensure continuity.

INDIAN ECONOMIC VIEW

During the 3™ quarter of FY 21-22, India was under considerable restriction and partial to full
lockdown as and when necessitated. This led to considerable supply disruptions and demand
erosion. Income losses continued to scale. Notwithstanding uncertainties due to recurrent
waves of infections, the Indian economy is on a recovery trend. The Indian economy is
expected to grow 8.9% in FY22 compared to a contraction of 6.6% in FY21

INTEREST RATES AND LIQUIDITY SCENARIO

During the initial months of the financial year, liquidity remained extremely tight. Given the
uncertainties due to COVID 19, credit markets turned very risk averse. Throughout the year,
the RBI accorded priority to growth and retained an accommodative monetary
policy stance. The RBI managed liquidity in the system through a combination of the
Government Securities Acquisition Programme, open market operations, Operation Twist, s
and long duration variable rate reverse repo operations.

INDUSTRY STRUCTURE AND DEVELOPMENT

NBFCs (Non-Banking Financial Companies) play a vital role in promoting inclusive growth
in the country, by catering to the diverse financial needs of bank excluded customers. Further
NBFCs often take lead role in providing innovative financial services to Micro, Small and
Medium(MSMEs) most suitable to their business requirements. They supplement the role of
the Banking sector in meeting the increased financial needs of the corporate sector delivering
credit to the unorganized sector and to small local borrowers. The RBI and the Government
have taken several measures to enhance system liquidity and strengthen the governance and
risk management framework of NBFCs.



INDIAN CAPITAL CORPORATION LIMITED

Annexure- C

THE MANAGEMENT DISCUSSION AND ANALYSIS REPORT

COMPPANY OVERVIEW

Indian Capital Corporation Limited (“ICCL”) is a Non-Banking Financial Company duly
registered with RBI with significant presence in Kolkata. Through its lending and financing
solutions ICCL has enabled its customers to pursue ambitious growth strategies and execute
value creating transactions. Our Vision is to become a respected company in the financial
services space by adapting to the changing environment and providing easy finance with
hassle-free documentation through a speedy and transparent process.

FINANCIAL REVIEW

The Business strategy of reducing equity investments and focusing on loan activity helped
company deliver robust numbers. The summary of our financial performance is as follows:

* Our Interest Income stood at Rs. 28.57 Lacs during the year.

* There was a profit of Rs.19.22 lakhs during the year as against 18.17 lakhs during the previous
financial year 2020-21.

* Earnings per share (EPS) stood at Rs.2.75 in current year.

ROAD AHEAD & FUTURE OUTLOOK

In comparison to the expansion approach adopted by your Company in the past the Company
would adopt a cautious approach in future. In view of the uncertainties involved, the Company
sticks to adopting a cautious approach.

INTERNAL CONTROL SYSTEMS ANDADEQUACY OF INTERNAL CONTROL

The processes and internal control systems play a critical role in the health of the Company.
The Company’s documented policy guidelines, defined authority matrix and internal controls
ensure efficiency of operations, compliance with internal policies and applicable laws and
regulations as well as protection of resources. Moreover, the Company continuously upgrades
these systems in line with the best available practices. The Board has an Audit Committee with
independent directors in majority to maintain the objectivity. ICCL has proper and adequate
system of internal controls commensurate with its size and nature of operations to provide
reasonable assurance that all assets are safeguarded, transactions are authorized, recorded and
reported properly, applicable statutes and corporate policies are duly complied with.

OPPORTUNITIES & THREATS

* Opportunities

Non-Banking Financial Companies (NBFCs) are fast emerging as an important segment of
Indian financial system. The Company provides long term financing and has broadened and
diversified the range of products and services in meeting the credit needs of specified sectors.

* Threats

* High cost of funds;

* Stiff competition with NBFCs as well as with banking sector;

* Non-performing assets
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RISK MANAGEMENT

Being in the lending business, risk management forms a vital part of our business. The
Company has a well-defined risk management framework approved by the Board of Directors.
It provides the mechanism for identifying assessing and mitigating risks.

CAUTIONARY STATEMENT

The Board has reviewed the Management Discussion and Analysis prepared by the
Management and the Independent Auditors have taken note of'its contents which are in keeping
with the Company's objective. The projections, estimates, exceptions, and predictions are
forward looking statements subject to the applicable laws and regulations. The statements may
be subjected to certain risks and uncertainties. Company's operations are affected by many
external and internal factors which are beyond the control of the management. Thus the actual
situation may differ from those as expressed or implied. The Company assumes no
responsibility in respect of forward looking statements which are subject to change in future
on the basis of subsequent developments, information or events.

Registered Office : On behalf of the Board of Directors
9B Wood Street,
Kolkata 700 016 .
Date : August 27, 2022 M‘J?’Y&/‘ [Zg\)/ YO
e )
Deborshi Roy Debapriyo Sarkar

Director (DIN: 07463888) Director (DIN: 03217954)
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INDEPENDENT AUDITOR'S REPORT

TO
The Members of
INDIAN CAPITAL CORPORATION LIMITED

Report on the Financial Statements

We have audlted the accompanying financial statements of INDIAN CAPITAL CORPORATION LIMITED ("the
Company”), which comprise the Balance Sheet as at 31t March, 2022, the Statement of Profit and Loss and the
Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information. '

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting standards prescribed under section 133
of the Act read with the companies { Accounting Standards) Rules, 2006, as amended (“Accounting Standards”)
and other Accounting principles generally accepted in India, of the state of affairs of the company as at 31+ March
2022, and its profit and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the standards on Auditing specified under
section 143(10) of the Act (SAs). Our responsibilities under those standards are further described in the Auditors
responsibility for the Audit of the Financial Statements section of our report. We are independent of the company
in accordance with the code of Ethics issued by the Chartered Accountants of India (ICAl) together witli the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Ac:
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of ethics. We believe that the Audit evidence obtained by us is sufficient and
appropriate to provide a basis for our Audit opinion on the financial statements.

Information other than the financial statements and Auditors Repert thereon

« The company’s Board of Directors is responsible for the other information. The other information
comprises the Directors Report, but does not include financial statements and our auditors report
thereon.

¢ (Curopinion on the Fnanaal statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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As part of an Audit in accordance with SA’s we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatenient resulting from fraud is higher than for one resulting error, as fraud may involve cotlusion,
forgery, intentional omissions, misrepresentation or the override of internal control.

Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act. We are also
responsible for expressing our opinion on whether the company has adequate internal financial control
system in place and operating effectiveness of such controls.

Evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management. '

Conclude on the appropriateness of managements use of the going concern basis of accounting and, basc
on the audit evidence obtained. Whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company’s ability to continue as going concern. if we conciude that a
material uncertainty exists, we are required to draw attention in our audit report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the Audit evidence cbtained up to the date of our audit report. However, further

events or conditions may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements present the underlying transactions and events in a
manner that achieves fair presentation.

T T,
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Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the Accounting
Standards prescribed undersection 133 of the Act read with the Companies (Accounting Standards) Rules, 2008,
as amended (“Accounting Standards”), and other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in aceordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our cpinion.

Reasonable assurance is a high level of assurance, but is not a guarantee thatan audit conducted in accordance with

SAs will always detect a material misstatement when exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of user taken on the basis of these financial statements. We believe that the audit evidence, obtained by us
is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and te the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner s required and give a true and faiy
view in conformity with the accounting principles generally accepted in [ndia,

1. In the case of the Balance sheet, of the state of affairs of the Company as at 31 March, 2022, and
2. Inthe case of its profit and Loss and its cash flows for the year ended on that date.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143 (3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledgu
and belief were necessary for the purposes of our audit.

b} In our opinion; proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the relevant bocks of account

d} Inouropinion, the aforesaid financial statements comply with the Accounting Standards prescribed under
section 133 of the Act,

e) On the basis of the written representations received from the directors of the Company as on 31 March.
2022 taken on record by the Board of Directors, none of the directors is disqualified as on 31t March,
2022 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial contrels over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Reportin “Annexure A”. Qur report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of ous
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements; _
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. _
iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

2, Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, is not applicable for the
company as the company has not exceeded the criteria mentioned in the provision.

Place: Kolkata ) For JST & ASSOCIATES
Date: 27.08.2022 Chartered Accountants
FRN-328389E

CA. SAMARESH SAHA
Proprietor
Membership No.304264
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date) '

Report on the Internal Financial Contrel over Financial Reporting Under Clause (i) of Subsection 3 of
section 143 of the companies Act, 2013(“the Act”)

We have Audited the internal financial controls over financial reporting of INDIAN CAPITAL CORPORATION
LIMITED (“the Company”) as of 31st march 2022 in conjunction with our audit of the financial statements of the
company for the year ended on that date.

Management Responsibility for internal Financial controls

The Company’s management is responsible for establishing and maintaining internat financial controts based on
the internal control over financial reporting criteria established by the company considering the essential
components of internal control stated in the guidance note on Audit of internal financial controls over financial
reporting issued by the institute of chartered accountants of India. These responsibilities include the design
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets. The prevention and detection of frauds and errors, the accuracy and completencss of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act 2013,

Auditors Responsibility

Our responsibility is to express an opinion on the company’s internal financial controls over financial reporting
of the company based on our audit. We conducted our audit in accordance with the guidance note on audit of
internal financial controls over financial reporting ("the Guidance Note"} issued by Institute of Chartered
accountants of India and standards on Auditing prescribed under section 143(19) of the companies act 2013, to
the extent applicable to an audit of internal financial controls, those standards and the guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintain and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness, our Audit of internal financial contrals
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that material weakness exists, and testing and evaluating the design and eperating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the Auditors
judgement, including the assessment of the risk of material misstatement of the financial statements, whether due
to fraud or error.

o A e e+ e = e et e e e e
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Meaning of internal financial controls over financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purpose in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company(2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles., and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the
company, and {3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal financial controls over financial reporting

Because of the inherent limitation of the internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projection of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or thatdegree ofcomplia'nce with the policies
or procedures may deteriorate. ' '

Opinion

- In our opinion, to the best of our information and according to the explanation given to us, the company has, in all
material respects an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 31 march 2022 based on the criteria
for internal control over financial reporting established by the company cansidering the essential components of
internal control stated in the guidance note on Audit of internal financial controls over financial reporting iés_ue(f't
by the institute of chartered accountants of India '

Place: Kolkata For JST & ASSOCIATES
Date; 28.07.2022 Chartered Accountants
FRN-328389E

CA, SAMARESH SAHA
Proprietor
Membership No.364264




Indian Capital Corporation Limited
Balance Sheet as at 31 March, 2022 .

As at 31 March,

As at 31 March,

Particulars Note No, 2022 202
T{in '000) {In '000}
A |EQUITY AND LIABILITIES
1 (Shareholders’ fund
{(a) Share capital 3 7,000.00 7,000.00
{b) Reserves and surplus 4 26,636_80 24,715.14
2 |Currant liabilitles
{a) Trade payables
{I} Total outstanding dues of micro 5.1 - -
enterprises and small enterprises
(i} Total outstanding dues of creditors 5 22.50 25.08
other than micro enterprises and
small enterprises
{b) Other current liabilities [ 4.50 2.44
(c) Short-term provisions 7 678.01 £580.96
TOTAL 34,341.81 32,433.59
B JASSETS
1 JNon-current assets
Loeng-term loans and advances 8 431.83 380.59
2 |Current assets
(a) Cash and cash equivalents o 20,704.88 879.61
{b) Short-term lgans and advances 10 13,202.36 31,173.39
{<) Other current assets 11 2.74 -
TOTAL 34,341.81 32,433.59
See accompanying notes forming part of the 1-17

financial statements

In terms of pur report attached
For JST & Associates
Chartered Accountants
FRN-328389E

Samaresh Saha
Proprietor
Membarship No.304264

Place : Kolkata
" Date : August 27, 2022

For and on behalf of the Board of Directors

00

Debjpriyo Sarkar

[Direktor}

[DIN : 03217954]

Arad S svu

Annu Soni

x

Company Sacretary
[Membership No. A-42260]

dnetls ey~

Deborshi Roy
[Director]
[DIN: 07463888]

MANAS SAREAR:

Ma_n.-eJ gav\f(_&_v




Indian Capital Corporation Limited

Statement of Profit and Lass for the year ended 321 March, 2022

For tha year For tha yaar
Particul N N andad 31 March, | anded 31 March,
articulars ote No. 2022 2021
¥ (in '000) T {in ‘000
1 |Revenue from cperations ) 12 2,857.08 2,678.87
2 |Ctherincome 13 55.64 0.51
3 |Total income 2,912.72 2,679.38
4 |Expenses
(a) Finance costs 14 0.08 -
(b) Provisions and Contingencies 15 - 5.84
(c) Other Expenses 16 349,95 | 243,65
Total expenses 350.03 249.49
5 |Profit before tax (3-4) 2,562.69 2,429.89
& |Tax expense
(a) Current tax 645.00 613.03
(b) Income tax for earlier years {3.97) -
Met tax expernse 641,03 613.03
7 |Profit for the year {5-6) 1,521.66 1,816.86
Earnings per share {of ¥ 10 each):
- Basic and Diluted 17.2 2.75 2.60
Sea accompanying notes forming part of the
financlal statements

in terms of qur report attached
For JST B Associates
Chartered Accountants
FRN-3283B9E

For and on behalf of the Board of Directors

e

Debapriyo Sarkar
{Director]
[DIN :03217954]

SamSresh Saha
Proprietor
Membership No.304264

Deborshl Roy
[Diractor]
[DIN: 07463888]

Bt Gy MANAS SARKAR
YL o ;
Annu Sonl ™ MQJ\-——M 3 wrkos-

Company Secretary CRO
[Membership No. A-42260]

Place : Kolkata
Date : August 27, 2022




Indian Capital Corporation Umited
Cash Flow Statement for the year ended 31 March, 2022

For the year For tha year
ended 31 March, | ended 31 March,
Particulars 2022 2021
2 fin 000} ¥ {in '000)
A. [Cash flow from operating activities
MNet Profit bafore tax 2,562.65 2,429.89
Adjusted for :
Interest income (2,857.08} {2,578.87)
Interest inceme on Fixed Depesit (295 (0.51)
Interest on incorme tax refund (7.77) -
Interest on delayed payment of TDS 0.08 -
Provisians against Standarg Asssts (44.92) 584
Write off-Loans & Advances - -
Operating loss before working capital changes {349.95} {243.65)
Adjusted for:
Dacrease in trade payabies and other liabilikies (D.A9) {50.29)
Decrease in trade recelvables, foans and advances and other assets - 0.03
Cash used In operations [350.44) (283.91)
Girect taxes paid [net of refund) (660.34) (200.52)
Cash used In operating activities {1,010.78) (494.83)
B |Cash flow from investing activitles
Loans and advances given - {500.00)
Repayment of loans and advances glven 20,542.40 641.29
Fixed depasit placed with bank £20,000.003
Interest income 293.73 201.40
Cash generated from Investing ackivities 838.13 242.69
€ jCash flow from financlal activitias - l !
Loans - Taken / (Repaid) - -
_[Proceeds from borrowings - -
Repayment of borrowings - -
FFinance costs (0.08) -
Cash vsed In Financing Activities {0.08) -
Dacrease in caab and cash aguivalenis (A+B+C) {174.73) (152.14)
Cash amd cash equivalent at the beginning of the year #79.61 1,031.75
Cash and cash equivalent at the end of the year {Refer note 9} 704,88 875.61
See accompanying notes forming part of the finandal
[statementa

The Wotes refarred to above form an Integral part of the Anznclal statemants.

Notas!

‘The above Cash Flow Statement has been prepared under indirect rmethod as set aut in the Accounting Standard 3 (AS 3)

‘Cash Flow Statements',

For IST & Assoclates
Chartered Account
FRN-328389E

Samare
Proprietor
Membership No.304264

Kolkata
August 27, 2022

Mace
Date

For and on bebalf of the Board of Dlrectars

o KO
Debaprive Sarkar

[Director]
[DIN : 03217954]

Deborshi Roy
[Director]
[DIN: 074638586]

Anny Sows MANAS SARKAR
MM QQ-NVLW
CFO

Annu Soni
Company Secretary
[Membership No. A-42260]




Indian Capital Corporation Limited
Notes forming part of the financial statements

1 Corporate Information

Indian Capital Corporation Ltd is & Limited Co incorporated in India under companies act 1956
{presently companies act 2013) and regulated by Reserve Bank of India (RBI) as a Non Banking
Financial Company (MBFC) engaged in the business of Finance and Securlties.

2 Summary of significant accounting policies

2.1 Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared in accordance with Indian Generally
Accepted Accounting Principles in India (GAAP) under the historical cost convention on the accrual
basis. GAAP comprises mandatory accounking standards as prescribed under Section133 of the
Companies Act, 2013 (‘Act’y Act read with the Companies (Accounting Standards) Rules, 2006, as
armended {"Accounting Standards”), and other accounting principles generally accepted in India. The
accounting policies adopted in the preparation of the financial staternents are consistent with those
followed in the pravious year.

2.2 Use of e;timates

The preparation of financial statements in conformity with Indian GAAP requires the management to
make judgments, estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting period.
Although these estimates are based on the management's best knowledge of current events and
actions, uncertainty about these assurmptions and estimates could result in the outcomes requiring a
materlal adjustment to the carrying amounts of assets or liabilities in future periods, Differences
between actual results and estimates are recognized in the period in which results are known/
materialised.

2.3 Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in conpection with the
arrangernent of barrowings.

Borrowing costs directly attrlbutable to the acquisition, constructlon or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective asset. Ail other borrawing costs are expensed in the period they
accur.

2.4 Investmants

investments, which are readily realizable and intended to be held for not more than one year from the
date on which such investments are made, are classified as current investments. All other investments
are classified as long-term investments.

On Initial recognition, all investments are measured at cost. The cost comprises purchase price and
directly attrlbutable acquisition charges such as brokerage, fees and duties, If an investment Is
acquired, or partly acguired, by the issue of shares or other securities, the acquisition cost Is the falr
value of the securities issued. If an investment is acquired in exchange for ancther asset, the
acquisition is determined by reference to the fair value of the asset given up or by reference to the fair
value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined
on an individual investment basis. Long-term investments are carried at cost. However, provision for
diminution in value is made o recognize a decline cther than temporary In the value of the
investments. ’

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.

A st




Indian Capital Corporation Limited
Notes forming part of the financial statements

2.5

2.6

2.7

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and
the revenue can be reliably measured. The following specific recognition criteria must also be met before revenue
is recognized:

Interesf

Interest income is recognized on a time proportion basis taking into account the amount cutstanding and the

applicable interest rate. Interest income on Ioans are included under the head "Revenue from operations" and all
other interest income are included under the head “other income” in the statement of profit and loss.

Dividends
Dividend income Is recognized when the company’s right to receive dividend is established by the reporting date,

Provisions and contingent llabliities

A provision is recognized if, as a resuit of a past event, the Company has a present legal obligation that is
reasonably estimable and it is probable that an outflow of ecenomic benefits will be required to settle the
obligation. Provisions are determined by the best estimate of the outflow of economic benefits required to settle
the obligation at the reporting date. Where no reliable estimate can be made, a disclosure is made as contingent
liability. A disclosure for a contingent liability is also made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources, Where there is a possible abligation or
a present obligation in respect of which the likelihood of outflow of resources is remote, ng provision or disclosure
is made.

Income Tax

Tax expense comprises current and deferred tax, Current incorme-tax is measured at the amount expected to be
paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in India. The tax rates and tax
laws used to compute the amount are those that are enacied or substantively enacted, at the reporting date.

Deferred income taxes reflect the impact of timlng differences between taxable income and accounting income
originating during the current vear and reversal of timing differences for the earlier years. Deferred tax is
measured using the tax rates and the tax {aws enactad or substantively enacted at the reporting date,

Deferred tax liabilities are recognized for all taxable timing differences.

Deferred tax assets are recognized for deductible timing differences only to the extent that there is reasonable
certalnty that sufficlent future taxable Income will be avallable against which such deferred tax assets can be
realized. In situations where the company has unabsorbed depreciation or carry forward tax losses, all deferred
tax assets are recognized only If there is virtual certalnty supported by convincing evidence that they can be
reallzed agalnst future taxable profits.

At each reporting date, the company re-assesses unrecognized deferred tax assets. It recognizes unrecognized
deferred tax asset to the extent that it has become reasonably certain or virtually certain, as the case may be,
that sufficient future taxable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date, The company writes-down the
carrying amount of deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available against which deferred tax asset can be
realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as
the case may be, that sufficient future taxable income will be available

Deferred tax assets and deferred Lax liabilities are offset, if a legally enforceable right exists to set-off current tax
assets against current tax liabilities and the deferred tax assets and deferred taxes relate to the same taxable
entity and the same taxation authority.
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2.8

2.9

Minimum alternate tax (MAT} paid in a year is charged to the statement of profit and loss as current tax, The
company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that
the company will pay normal income fax during the specified peried, i.e., the period for which MAT credit is
allowed to be carried forward. In the year in which the company recognizes MAT credit as an asset in
accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax
under the Income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss
and shown as “"MAT Credit Entitlement.” The company reviews the "MAT credit entitlement” asset at each
reporting- date and writes down the asset to the extent the company does not have convincing evidence that it
will pay normal tax during the specified period.

Earnings Par Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preferance dividends and attributable taxes) by the weighted average number of
equity shares outstanding during the period. Partly paid equity shares are treated as a fraction of an equity
share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during
the reporting period. The weighted average number of equity shares outstanding during the period s adjusted
for events such as bonus issue, bonus element in a rights issue, share split, and reverse share split
(consolldation of shares) that have changed the number of equity shares outstanding, without a corresponding
change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares.

Retlrament and other employee benefits

The company did not have any employees during the year.
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3. Sharn capltal
Ag at 31 March, As &t 31 March,
Partlculars 2022 2021
Tin 'O00) T (In_'OﬂDl
(a) Authorised _
25,000,000 (Pravious Year: 25,000,000) eqtity shares of T 10/- sach 250,000.00 250,000.00
(b} Issued, subscribed and fully pakd up
7,00,000 {Previaus Year; 7,00.000) equity sharms of € 10/- sach 7,000.00 700000
Tokat 7,000.00 7il!DlJ.ﬂD
31R TlEatlon of bar of shares cutstandt
As at 31 March, 2022 As at 31 March, 2021
Partlculars Number of .
aharas € (In 'DOT) Number of chares 2{In 000y
A5 at the beginning and at end of the year 700,000 7.000.00 700,000 7,000.00

3.2 Terms / rights and restrictions attached to equity shares:

The company has anly one cl2ss of equity shares having & par value of T 10 per share. Each holder of equity shares i entltied to one

wita per shara held.

3.3 Sharaholdars holding mora than B% shares In the company:

As 8t 31 March, 2022 As gt 31 Warch, 2021
Particulars

Number of Nuwmber of sharas

sharas hekd % of holding held % of holdng
Calgary Agritech Pub. Ltd. 56,000 5,43% 66,000 9.4%%
Chatterjes Manegement Services Pyt. Lod 63,500 9.07% 63,500 9.07%
Coppola Heldinps Pvi. Lid. 60,000 8.57% 60,000 B.57%
|Edipza Trades Pet. Lid. 50,000 B.57% BO,000 B.57%0|
Merlin Respurces Put. Lid. B0, 000 8.57% 60000 B.57%,
Merfln Enclaves Pvt. Ltd. 120,000 17.14% 1200G0 17.19%
|Radix Towers Pvt. Ltd. B3,500 5.07% B35G0 5.07%
Vilas Projmcts Pvt. Lid 52,000 8.06% 62000 B.6E%
Grasskand Tower Pyl Ltd 56,250 8.46% 55250 B.46%
foynamic Infrabulld Put._itd, 85,750 12.25%]) 85750 12.25%4
3.4 Sk a g of pr 5 In the P

Iaa_arcs held by promuoters at tha ®nd of tha year 31st March 2022

“ Change during the year

[Promater name

No- of Shares %o of total shares Mo of Shares %o of total sharas
(Calgary agritech Fvt, Lid. 65,000 9.43% i Ml
[Chatmrisa Managarmant Servicas Pvt, Ltd 53,500 °.07% il Wil
Coppola Holdings Pvi. Ltd. 60,000 8.57% Nil Nl
JEclipse Trades Pt Lk, 60,000 8.57% NIl L]
Merlin Resovrces Put, Lid, 60,000 B.57% Nil Wl
Merlin Endlavas Pvt, Ltd. 120,000 17.14% il Wi
Radix Towers Fut. Lud, €3,500 9.07% Ml Hil
Wilas Projects Put. Ltd 62,000 £.96% NIl Wil
5rassland Tower Pyt Ltd 59,250 8.46% il Wil
Dynamic Infrabuild Pyl Ltd. 45,750 12.25% il KA

[Fares Fieid by pramaters at the end of the year s1st March 2021

% Changa during the year

|Promaotar name

No. of Shares % of twtal shares Ma. of Shares % of total sharas

Calgary Agritech Byt Lid, &6,000 9.43% NIl Mil
Chatterjge Managemant Sarvices Pyt Lid 63,500 9.07% il Nl
Coppala Holdings Pvt. Lid. 60,000 8.57% NIl NI
iEclese Trades Pvi. Led, &0,0a0 B.57% NIl NIl
Harlin Resources Pyt Lid. 60,000 B.57% il Hil
Merlin Endaves Puk Lid. 120,000 17.14% NIl il
Rac|x Towers Pyt. Ltd. 53,500 9.07% Hil il
Wilas Projects Pvt. Ltd 62,000 §.86% Nl - Mt

land Tower Pyt Lid 59,250 8, 4680 NIl Ml
Oynarmic Infrabuitd Py, Lid. 85,750 12,25% il il
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4. Rasarves and surplus

As at 31 March, fs at 31 March,
Particulars 2022 2021
£ {In "000} ¥ {in "000}
a) Special Reserve (u/s 45-IC of the RBI Act, 1934)
As at the beginning of the year 4,647.18 4,283.81
Add: During the Year 384.33 363.37
As at the end of the year 5,031.51 4,647.18
b} Surplus in the Statement of Profit and Loss
As at the beginning of the year 20,067.96 18,614.47
Add: Profit for the Year 1,921.66 1,816.86
21,589.62 20,431.33
Less; Transfer to Statutory Reserve Fund 384.33 363.37
As at the end of the year 21,605.29 20,067.96
Total 26,636.80 24,715.14
E. Trade payables
As at 31 March, As at 31 March,
Particulars 022 2021
T {in "000}) ¥ (in "000)

JDue of creditars other than micro enterprises and small enterprises 22.50 25.05
Total 22.50 25.05

5.1 Trade payables ageing schadule

Particulars Dutstanding for followi riods from due date of payment as at 31 March 2022
less than 1 yaar 1-2 years 2-3 years Imore than 3 vears Total
|iz MSME - - - - -
{ii} Otiers 22.50 - - - 22.50
iii) Disputed dues - MSME - - - -
iv) Disputed dues - Of] - - -
. Qutstanding fo eriods fram dus date of payment 8s at 31 March 2021
Particulars less than 1 year 1-2 years 2-3 years han 3 rs Total
iy MSME - - - - -
lii} others 25,05 - . - 25.05
ki) Disputed dues - MSME - - - - -
I“"i Disputed duas - Others - - - - -
6. Other current liabilltles
As at 31 March, As at 31 March,
Particulars 2022 2021
¥ {In "000} 2 {in '000})
Statutory Remittances - TDS payable 4,50 2.44
Total 4.50 2.44




Indian Capital Corpotation Limited
Notas to the financial statements

7. Short-term provigions

As at 31 March,

Ax at 31 March,

Particulars 2022 2021
¥ {in '000) ¥ {In 'G00)
Contingent Provision against Standard Assets 33.01 77.93
Provigion for Income Tax 645.00 613.03
Total 678.01 690.96

8. Long-tern loans and advances

Az at 31 March,

Ag at 31 March,

Particulars 2022 2021
T (In '000) Z (In *000)
Advance tax and TDS [Met of provision T613.03 (Previous Year: T157.86)] 431.83 380.59
Total 431.83 380.59
9. Cash and cash equivalents
As at 31 March, As at 31 March,
Particulars 2022 2021
TLin ‘000 Z (in '000}
Balances with banks
- I current accounts 704.88 379.58
~ in deposit accounks {eriginal maturity of three months or less) 20,000.00 500.03
Total 2(,704.88 8§79.61
10. Short-term loans and advancaes
As at 31 March, As at 31 March,
Particulars 2022 2021
2 {in '000) T (in '%00)
iUmwec:uroali.. Conslderad Good
Loans and Advances to Related Parties {Refer note 17.3 for details)
Loans 13,202.36 31,173.39
Total 13,202.36 31,173.39
11. Other Current Assets
As at 31 March, As at 31 March,
Particulars 2022 2021
Z {in '000G) T (in '000)
finterest Accrued but ot due 2.74 -
Total 2,74 -
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Indian Capltal Caorporation Limited
Notes to the financial statements

12. Revenue from operations

For the year ended For the year ended
Particulars 31 March, 2022 31 March, 2021
¥ {In '000) T {in 'DO0)
Interest Income on loans 2,857.08 2,678.8?
2,857.08 2,678.87

13. Other income

Particulars

For the year ended
31 March, 2022

For the year ended
31 March, 2021

T {in "000) T {in '000)
Interest on income tax refund 7.77 -
Intergst income on FD 2.95 0.51
JPrchsion against Standard Assets written back 44 .92 -
55.64 0.51

14 : Finance costs

For the year entded

For the year ended

Particulars 31 March, 2022 31 March, 2021

2 {in '000) T {in "000}
Interest on delayed payment of TDS 0.08 -
0.08 =

15. Pravislons and contingencies

For the year ended

For the year ended '

Particulars 31 March, 2022 31 March, 2021
¥ {in "000}) ¥ {in '000}
Contingent provislon against standard assets - 5.84
Total - 5.84
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Notes to the financial statements

16. Othar axpenses

For the year ended

For the year ended

Particulars 31 March, 2022 31 March, 2021
Z {in "000Q) ¥ {in '000)
Rates and taxes 7.1% 4.65
Service charges - 2.21
Legal and professionzl fees 194.14 66.66
Listing fees - 20.65
Bank charges 1.36 -
Miscellaneous expenses 2.30 4.48
Payment to Auditors (Refer note 16.1 for details) 25.00 25.00
Salary expenses 120.00 120.00
Total 349.95 243.65
16.1 Payment to auditors
For the year ended For the yaar andad
Particulars 31 March, 2022 31 March, 2021
T {in '000) Z {in '000)
As auditor
- Statutory audit fees - 15.00 15.00
In other capaclty
- Cartification fees 10.00 10.00
Total 25.00 25.00
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7

17.1

1.2

17.3

i7.4

Additional motes te financial statements for the year ended 31 March, 2022

Prevlous year's flgures hawe heen regrouped/ reclassified wherever necessary to cowespond with the curent year's
classification/disclosure.

For the year Fer the year
Barnings per shata (EFS} ended 31 ended 31

March, 2022 March, 2021
Profitf(Lass) after tax as par Staternent of Profit and Loss {¥) (A) 1,921.66 1,816.86
Weighted average No. of Equity shares {B} 700,000 100,000
Baslc and Dlluted earnings per squity share (Face value of T 1¢ per share) (A/B) 275 2.60

There are no potental Equity Shares as on 31 March,2022 and accordingly the diluted eaming per share |5 the same as basic
aarning per shara,

Realated Party Disclosure
A Names:
[i} Related parties where control exlsts @

Holding Companlas 1 None
Parsons in Conkrol i Dr. Purnendu Chattarjee
Subsidiary Companles None

(i) Related parties with whom transactcns have taken place during the year :

Key Management Personnel t None

Relativas of Key Managemeant
Parsonne|

Enterprise awnad or + Merin Enclaves Pyt, Ltd.
significanmtly influanced by

group of individuals or their Merlin Resaurces PyL. Ltd
relatives who have contral ar
significant Influence over tha
Company

1 None

B Related party transactiens during the year :

With enterprise cwned or significantly Influenced by group of individuals For the year For the yaar
or their relatives who have control or significant influenca over the endad 31 ended 31
company: March, 2022 March, 2021

T {in "0} € {in "0Q0)
Loans given 7 (refunded):
Merlin Resourcas Pvt. Ltd, {20,000.00} -
Merlin Enclaves Pvi, Lid. (542.40) (141.29)

Intarest Income on ioans*:

Merlin Resources Py, Lid. 77485 751.43
Meriin Enclaves PvL. Ltd. 208222 1,927.44
€ Related party bal auk: ding as at year and:
§ Ay ot A1 March, A at 31 March,
Particulars 2022 2021
7 (In '0M0} T {in '000)

Loans given:
Merin Resources Pvt, Ltd, 442411 22,620.11
Maetiin Enclaves Pvt. Ltd. : £,708.25 B,553.28

The Comparty did not have any defarred tax liability as on 21 March, 2022 The deferred tax agset &% under shall be remgnizad
anty when thera is virtual certainky of sufficient future taxable Income:

Particulars Asat 31 March, As at 31 March,
2022 2021
T {In Qo0 T (in '00D}

Deferred kax asset
Timing difference on agoount oF:
Carried forward losses 831 19.61

Net deferred tax asset 8.31 19.61
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17.5 Schedule {o the Balance Sheet as on 31 March, 2022 of a ron-deposit taking Non-Banking Financial
Company (as required in terms of paragraph 13 of Non-Banking Financial {Non-Deposit Accepting or
Holding) Companies Prudentlal Norms {Reserve Bank) Directions, 2007},

1 Liabilities side :

1.1 Loans and advances avalied by the non-banking Dutstanding Overdue
financlal company inclusive of interest accrued
theraon but not paid :

¥ (in '000} € {in "000)

a) Debentures ! Secured - -
: Unsecured - -
{other than falling within the meaning of public deposits*)

b) Deferred credits - -
c) Term loans - -
d) Inter-corporate loans and borrowing - -
e) Commercial paper - -
f) Other loans {specify nature} - -

Total - ~

] Assets side :

2.1 Btreak-up of Leans and Advances including bills Outstanding
recelvables [other than those included in (4)

below] :
T (in "000)
a) Secured . -
b) Unsecured 13,202.36
Total 13,202.36
3 Break up of leased assets and stock on hire and
other assets counting towards AFC activities:
¥ {in '000}

i) Lease assets Iincluding lease rentals under

~ Sundry debtors :
a) Financial lease -
b} Operating lease -

iy Stock on hire including hire charges under
Sundry debtors:
a} Assets on hire -
k) Repossessed Assets . -

iti) Other loans counting towards AFC activities
a) Loans where assets have been repossessed _ -
b} Loans cther than {2} above -

Total . -

7% NG,
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4 Braak-up of invesbmants :

Current investments :
1 Quated *
i} Shares
a) Equity
b) Praference
fi) Dabantures and bonds
1li} Units of mutual funds
iw) Govamment securithes
v} Others {please specify)

2 Unquoted ;

i} shares

a} Equlty

b} Preference
Iy Debenturas and bonds
i) Units of rutual funds
iv) Government secaritles
v) Dthers {pleasa spadfy)

Lanig-term nvastmants :
1 Quaoted |
1} Sharas
a} Bguliy
b) Preference
1y Dabentures and honds
illy Units of mutual funds
iv} Govermiment sacuritlies
+) Dthers {pleaca specify)

[X]

Unguoted
1} Shares

a) Equity

b} Preferance
Ii} Debenduces and bonds
1li} Unlis of mutual funds
Iv) Government securities

R {in '000)

7 Other information
Particulars

13 Gr}sE non-parforming assels
8) Related pariles
b) Cther than relptad part(es

iy Mat non-perfarming nesets
a) Related parties
b) Other than related partias

i} Assets acquined bn satisfction of debt

v) Othars {please gpecify) .
Total -
5 -] graup-wi fication of aceets fi d as in {2Z) snd (3] above s
Nat provisions
Category: ol ol Tatal
% {im 'O00Y ¥ {in "000} €{jpn rooo)
1 Related Partins
D a) Subsidlarles - - .
b) Cornpanles in tha same group - 13,202.36 13,202, 36
©) Dihar releied parties - - : -
2 Qlher than related parties - - -
Tolal - 13,2032, 36 13‘202.35
6 Inwaatar group-wise classification of all ivestments {current and long tarm) In aharas and
Market Value /
al
category Bragk up o¥ fafr !“krw'i:;f‘:;t of
walue ar NAV P
T{in "Ny ¥ {in '000)
1 Related Partlas
a) Subsidlaries - -
b) Compandes in the sama group - -
c) Other related partlas - -
2 Other than reksted parties - -
Total - -

X {in'aon)
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17.6

17.7
17a
17.9

17.10

17.11

17.12

17.13

17.14

17.15

17.16

17.17

No proceedings have been initiated on or are pending against the group for holding benami property under the Benami
Transactlons (Prohibition} Act, 1988 (45 of 1988) and Rules made thereunder.

Company has not been declared wilful defauiter by any bank or government or any government authority as applicable.
The Company has no transactions with the companles struck off under Companies Act, 2013 or Companies Act, 1956.

The company has complied with the number of layers prescribed under the Companigs Act, 2013,

The group has not entered Into any scheme of arrangement which has an accounting impact on current or previous financial year.

No funds have heen advanced or loaned or invested {either fram borrowed funds or share premium or any other sources or kind
of funds) by the company two or in any other person{s) or entity(ies) including foreign entities ("interrmediaries”), with the
understanding, whether recorded In writing or otherwise, that the Intermediary shall,whether directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by oron behalf of the company ("ultimate beneficiaries") or
provide any guarantee, security or the like on behalf of the Uldmate Beneficiartes,

The Company has not received any fund from any person(s) or entity{ies}, including foreign entities (Funding Party} with the
understanding (whether recorded In writing or otherwise) that the company shall, whether, directly or indirectly lkend or invest in
other persans or entities Identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

There is no incame surrendered or disclosed as income during the current or previous year in the tax assessments under the
Income Tax Act, 1961, that has not been recorded in the books of account,

The company has not traded or investad in crypto currency or virtual currency during the current or previous year.

The title deeds of all the immovable properties (other than properties where the company is the lessee and the lease agreements
are duly executed in favour of the lassee), as disclased in note{s) to the financial statements, are held in the name of the
company.

The Company has done an assessment to identify Core Investment Company {CIC) [ inciucing CIC's in the Group ] as per the
necessary guidelines of Reserve Bank of India ( including Core Tnvestment Companies (Reserve Bank) Directions, 2016). The
Companies identified no CIC's at Group level,

There are no charges or satisfaction of charges, which are yet to be registered with the Registrar of Companies beyend the
statutory period.

"{H
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Nates to the financial statements

17.18 The company was listed on Calcutta Stock Exchange in 1995, However, listing regulations and reporting requirements have not been adhared with since 2016, Hence,
the company has been suspended from Calcutia Stock Exchange and is in the process of revotation from listing. Meanwhile, the trading of shares on exchange is

Inactive.

17.1% The Company aperates In a single business segment namely financial services and in a single geographical segment in India.

17.20 Thera are na pending Rtigations and contingancies as on 31st March, 2022

17.21

Ratlos
IRatIn Numerator Dendowminator g::ir::t ::_:r;:"’ :’;rlanne lllmon for variance
Current Ratio Current Asgets Current Ligblllties 4B8.10 44.61 8%
Det to Equity Ratio mﬁ;‘s* ShortTem  [charaholders equity A NA
Daixt Service Coverage Ratia |PBT+Depreciation + Intarest E::f::{;"dw NA NA
Retum on Equity Ratin PAT :;Lz:'lavge Shareholders 0.08 0.06 %
Inventory turnover ratio coGs :::1’322:;;*"'”” for A NA
;:at?: Recelvables tumover Net sales m:g;:smount NA NA
Trade Payabie turnover Ratio |Purchase Average account payables N4 NA
Met rapital turnover Ratio Revenue Net Worth 0.08 n.08 1%
Net profit Ratlo FAT ] 0.47 Q.68 1%
ﬁ:zrn an Capital Employed tE:):ninn before interest and Capital amplayed 0.08 0.08 1%
Return on Invesiment Ratia | Profit before Tax Tokal Assest 007 0.0z 0%

17.22 Sedion 115BAA has newly been insertad in the Incame Tax Act, 1961 vide Taxation Laws {Amandment) Ordinance, 2019 (subsequently enacied on Decembar 11, 2019
a5 The Taxation Laws (Amendrment} Act, 2019) which provides a domestic gompany with an irrevocable option to pay tax at a lower rate of 22% {effective rate af
25.168%:) for any pravious year relevant io the assessmant year beginning an o after April 1, 2021, The lower rate shal be applicable subiject to certain condidons,
induding that the total income shauld be computed without claiming specified deductlon or exemptions as provided in section 1158A4.

The Company had elected bo axcerclse the aption pemitted under new tax rate regime durng the financial year ended March 21, 2022,

17.23 Rounding of amounts
All amounts disclosed [n the financial statements and notes have baen rounded off ta the nearast thousands as per the requirements of Schedule 111, unless stated

otherwlse.

For and on behalf of the Boerd of Divectera
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